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Notice of Annual General Meeting 

 
Notice is hereby given that the Forty-Fourth Annual General Meeting of the Brisbane Greyhound Racing 

Club Inc. will be held on Wednesday, 28 October 2015, at 7.00pm in Pacesetters, Albion Park Raceway, 

Amy Street, Breakfast Creek. 

 

Business to be transacted shall be:- 

 

(i)    Apologies. 

 

(ii)  To confirm the Minutes of the previous Annual General Meeting held 29th October 2014. 

 

(iii)      To receive the report of the Committee. 

 

(iv)   To receive the audited Statement of Accounts of the Club for the year ended 30th June,    

 2015. 

 

 (v)  To elect members of the Committee. 

 

(vi)  To appoint Auditors for the ensuing year. 

 

(vii)  To consider a recommendation of the committee that Mr. R Lambert be awarded Honorary 

 Life Membership of the Club. 

 

(viii)  General Business. 

 

   

Election of the Committee: 

 

The two retiring Members are Mr. Dale Cartwright and Mr. Les Bein. 

 

Nominations for two Committee positions are to be in writing, duly signed by two financial members. 

 

Every such nomination shall be lodged with the Secretary, not later than 5.00pm on Wednesday 21st 

October, 2015.  

 

       By order of the Committee 

       Luke Gatehouse  
       Chief Executive Officer 



 

President's Report  

It is my privilege to provide the Brisbane Greyhound Racing Club President’s report for the 2014/15 

racing season. It has definitely been a year of two halves. We commenced 2014/15 with a focus 

towards a range of initiatives to improve exposure of the Club’s business and brand. We witnessed 

significant growth in wagering on greyhound racing through national and international exposure, 

which confirms our product is a major force in the sports and wagering landscape. The whole industry 

faced major upheaval during the second half of the year, which led the Committee to defer many of 

the planned growth initiatives. 

In 2014/15, greyhound racing continued its booming trend in wagering across the State earning $30.9 

million in wagering revenue for the code and accounting for 15.3 per cent of total wagering revenue 

for the three codes in Queensland. Furthermore, greyhound wagering turnover increased by 5 per cent 

over the course of the financial year with $26.2 million in additional turnover recorded by wagering 

operators. 

Greyhound racing in Queensland conducted the most number of TAB meetings of the three codes – 

457, with thoroughbreds 406 and harness 270. The Brisbane Greyhound Racing Club has continued its 

commitment to provide quality racing by conducting 190 TAB race meetings throughout the year. The 

Club’s standard program of approximately 210 race meetings was not possible this year due to our 

track closure in October and November 2014. It is commendable that the Club still provided 41 per 

cent of Queensland greyhound TAB meetings and 17 per cent of the overall TAB race meetings for the 

three codes.  

As the most raced Club in the country, it is important to implement operational strategies to ensure a 

seamless delivery of greyhound racing. The Committee would like to recognise and congratulate all 

Club staff and contractors for their efforts in conducting a high volume operation of four race meetings 

and two public trial sessions each week.  

Financial Performance 

I am pleased to report that the Brisbane Club posted a net surplus of $296,678 and a total 

comprehensive income of $350,245 in 2014/15. The Committee has continued its focus on long-term 

financial stability of the Club including the incorporation of investment strategies to build club equity. 

The Club’s balance sheet shows an increase in total equity of 9.1% over the past year.  

Since the Club sold the land at Woolloongabba in January 2013, we have produced the following 

surplus results: 

2012/13 – $177,755 

2013/14 – $338,485 

2014/15 – $296,678 

Over the past three years our balance sheet has grown by 30.4 per cent. 



 

 

During 2014/15, the Committee continued its financial support to the industry by allocating $45,000 to feature race 

prizemoney during the Winter Carnival. The Committee will continue to support the industry through additional 

prizemoney allocations where possible. 

Prizemoney Increases 

In June 2014, Racing Queensland concluded negotiations with wagering operators and announced a new 30 year 

wagering deal with Tatts Group. The agreement saw Racing Queensland restructure industry funding including 

prizemoney increases for all three codes commencing from October 2014. Greyhound racing in Queensland was a 

major beneficiary of the new funding model implemented by Racing Queensland, which saw funding for each code 

based on revenue and expenditure. As a result, greyhound racing in Queensland received an approximate boost of 

50% to standard and feature prizemoney.  

Over recent times, it has come to light that the funding model adopted by the governing body was not sustainable. 

This is evident by the perilous financial situation outlined in the Racing Queensland annual report for 2015, which 

confirmed a loss of $12.7 million for the year. It is also noteworthy that Racing Queensland’s current liabilities are 

greater than current assets by $1.7 million.  

The State Government is in the process of conducting a state-wide consultation process with all industry 

stakeholders in a bid to rectify the financial position of the racing industry. 

Four Corners 

The airing of the ABC television program “Four Corners – Making A Killing” will be a day the greyhound industry 

remembers forever – along with the term ‘Live Baiting’. The Brisbane Greyhound Racing Club was shocked and 

disturbed by the program including the activities undertaken by a minority of stakeholders. The ensuing fallout 

from the Four Corners story caused a lot of heartache for many industry stakeholders and our customers which 

forced the Committee to redirect its business plan and strategies for the immediate future. The Committee has 

committed and will continue to support all welfare initiatives undertaken by the governing body and other industry 

associations. 

Membership Initiatives 

Commencing in July 2014, the Committee instigated new membership privileges in an approach to reward our loyal 

member base as well as attract new members to the Club. These privileges included the introduction of half-price 

trials each year for an annual fee of $100. The Club will continue to welcome feedback from members and industry 

participants on new initiatives that can be considered by the Committee moving forward. 

 



 

Track Renovation  

Following many representations by the Club to the governing body, funding was provided to undertake a full track 

renovation, including installation of a new drainage system. This saw the Club closed for a period of 5 weeks over 

October and November 2014 and the Committee must thank the Ipswich Greyhound Racing Club for conducting 

the additional race meetings in our absence. Since resuming racing in November 2014, the improvement of the 

track surface and its effectiveness during all weather conditions has been widely acknowledged. The Committee is 

dedicated to ensuring the Club continues to produce a safe track surface for all racing and trialling operations. 

Albion Park Redevelopment 

In 2013/14, the Club welcomed an announcement by Racing Queensland outlining a fifteen million dollar allocation 

from the Industry Infrastructure Fund to develop a new grandstand at Albion Park. Given the recent financial plight 

reported by Racing Queensland, all infrastructure projects have been put on hold including the Albion Park 

redevelopment and a new greyhound facility at Logan. As part of their current financial evaluation, it is expected 

the State Government will release information on future infrastructure projects in early 2016. It must be noted that 

approximately $66 million of the total Industry Infrastructure Fund has currently been expended by the governing 

body, the majority of which has been utilised on thoroughbred projects with limited funds being allocated to the 

greyhound code. 

Conclusion 

In conclusion, members should be extremely happy with the financial performance of the Club during very difficult 

circumstances. The future of the entire industry is unclear at this time, however we have been assured that Racing 

Queensland will deliver a plan for the future before January 2016. 

Be assured, the Club has been campaigning vigorously, as an active member of the Queensland Greyhounds 

Affiliation, to achieve the best possible future for greyhound racing and its participants across the State.  

Finally, I must thank the Committee and the CEO for their efforts in steering the Club and continually striving for 

ways to improve our business and provide a better service to all stakeholders and customers. 

Racing 

Congratulations are extended to the winners of the Group and Listed races conducted during 2014/15: 

Group One 
Garrard’s Winter Carnival Cup  520m  FLASH REALITY                 
Sky Channel Brisbane Cup  520m  KEYBOW               
Gold Cup                      710m  DZEKO    
           
Group Two 
Bogie Leigh Queensland Futurity 520m  OVER HERE 
Queensland Derby    520m  DYNA VILLA           
 
 

 

 



 
Group Three       
Gold Coast Cup    520m  GIVE YOU CREDIT     
Big Dog Cup     600m  RALPHY CINEL    
  
Listed 
Flying Amy Classic    520m  ELUSIVE DESIRE 
Superstayers    710m  DZEKO 
                   
Nationals – Queensland Finals 
National Distance State Final   710m  WAG TAIL         
National Sprint State Final  520m   FLASH REALITY     
 
 
Track Records 
 
331m Miner’s Moss   18.72   14/09/2014 
520m Dyna Double One   29.51   25/06/2015 
600m Mullaway    34.55   19/03/2015 
               
Sponsors 
 
On behalf of the Club we thank our sponsors for their participation and support of our race meetings: 

Major Sponsors 

Garrard’s Horse & Hound 

SKY Racing 

Sponsorship Partners 

A Team Stud 

Glen Gallon @ Stud 

Harris Family 

 



 

Treasurer’s Report 

The Brisbane Greyhound Racing Club posted a surplus of $296,678 and a Total Comprehensive Income of $350,245 

for the 2014/15 year. 

Total comprehensive income is the change in equity during the period resulting from transactions and other even- 

ts. Total comprehensive income comprises all components of ‘profit or loss’ and of ‘other comprehensive income’. 

The Club’s Total Comprehensive Income for the 2014/15 year of $350,245 is comprised of: 

 A surplus from normal operating activities of $162,566; 

 Investment income of $145,432; 

 Share revaluation of $53,567; 

 Capital Gain on sale of assets of $43,212; 

 Other income of $1,282; 

 Other Costs of $55,813. 

Sources of Income 

 

 



 

Funding from Racing Queensland was the main source of revenue at $1,370,416; comprising  operational subsidies 

of $1,002,082 and facilities management allocations of $368,334. Whilst the operating subsidy provided to the club 

remained constant, the increase in facility management allocation is due to the first full year of the agreement  

(20-  13/14 was October – June). 

Sponsorship and function revenue declined by 12% on last year’s figures. The majority of the impact in the area was 

due to the cessation of sponsorships, cancellation of function bookings, and a lack of new function bookings in the 

wake of the live baiting scandal.  

On course tote turnover increased by 4%, however, tote revenue decreased by 18% from 2013/14. This decline was 

due to the expansion of fixed odds betting by Tattsbet and the rapid migration to fixed odds by punters. The 

commission received by the club from fixed odds betting is considerably lower than from pari-mutuel betting. 

Trial revenue was up 8.9% on the previous year, primarily due to a significant increase in trial volume. Much of this 

can be attributed to: 

 The introduction of ½ price trial membership; 

 The lack of registered training and trialling facilities available to licensees after the live baiting scandal. 

Expenditure 

 

 



 

Repairs and Maintenance costs increased by 143% in 2014/15 with the club assuming greater responsibility for 

equipment repairs and maintenance. 

Wages were marginally higher in 2014/15, however, when taking into account the full year wages costs of our 

facilities management team, we have seen a decrease in wages costs in real terms. 

The club has been able to maintain administration costs at the same level as 2013/14. 

Racing expenses in 2014/15 amounted to $609,853 which comprised: 

 Trainer appearance fees;  

 Track Security, Race night electrician, Race Callers and Laundry; 

 Track and Trial expenses; 

 Photo finish services; 

 Trophies. 

Promotional and functions expenditure was reduced significantly as a consequence of the impacts felt by the 

industry and the subsequent decision by the club to defer any spending in these areas for the later part of the 

year. 

The club provided $45,000 in additional prizemoney during the year which provided for increases to a number of 

key feature races. We have budgeted to increase this contribution to prizemoney to $62,000 in the coming 

financial year. 

 

Key Financial Data 

Historical Total Comprehensive Income 

 

 



 

Historical Total Equity 

 

 



 

Committee Meetings 

Under Clause 7 (iv) of the Club Constitution, at the first meeting of the Committee held after the 2014 Annual 

General Meeting, Mr. D Cartwright was appointed President, Mr. R. Lambert and Mr. L. Bein were appointed Vice 

Presidents, and Ms E Wallis was appointed Hon. Treasurer for the ensuing year. 

During the period under review, twelve General Meetings of the Club Committee were held.    

Attendances at these Meetings were as follows:- 

N.  Beaton    12 

L. Bein    12   

D. Cartwright   11 

R. Lambert     12  

R. Mann (resigned 26/11/2014)   4 

D. Pegg    12 

P. Smith    11 

E Wallis    12  







BRISBANE GREYHOUND RACING CLUB INC 

COMMITTEE'S REPORT 

The committee members submit herewith the annual report of the Brisbane Greyhound Racing Club Inc for 

the financial year ended 30 June 2015. 

Committee Members 

The names of the committee members during the year or since the end of the financial year are: 

Dale Cartwright - President Robert Lambert - Vice-President 

Les Bein -Vice-President 

Peter Smith 

Neil Beaton 

Principal Activities 

Eleanor Wallis - Treasurer 

Dennis Pegg 

Robert Mann (Resigned 26/11/2014) 

The principal activities of the association during the financial year were: 

Host race meetings throughout the year; and 

To provide social facilities to members of the association. 

Significant Changes 

No significant changes in the nature of these activities occurred during the year. 

Operating Result 

The profit after providing for income tax amounted to $296,678 (2014:$ 338,485) 

Signed in accordance with a resolution of the Members of the Committee. 

D Cartwright - President 

.......... � .......... �';-/. ..... .. 
E Wallis - Treasurer 

Dated this 281h 
day of September 2015 
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